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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Banca Transilvania S.A.

Report on the Audit of the financial statements

Opinion

i. we have audited the separate and consolidated financial statements (financial statements”) of Banca Transilvania S.A. (the

“Bank”) and its subsidiaries (“the Group”), wth registered office in Calea Dorobantilor, no. 30-36, Cluj-Napoca, Romania, identified

by unique tax registration code RD 5022670 which comprise the consolidated and separate statement of financial position as at

31 December 2025, the consolidated and separate statement of profit or loss, the consolidated and separate statement of

comprehensive income, the consolidated and separate statement of changes in equity and the consolidated and separate

statement of cash flows for the year then ended, and notes to the financial statements, including material accounting policy

information.

2. The fmancial statements as at 31 December 2025 are identified as follows:

• Separate financial statements

- Equity RON thousand 20,092,025

- Net profit for the financial year RON thousand 4,095,290

• Consolidated financial statements

- Equity RON thousand 23,297,791

- Net profit for the financial year RON thousand 4,66Q72t

3. In our opinion:

• the accompanyng separate financial statements present fairly, in all material retpects, the separate financial position of the

Bank as at 31 December 2025, its separate financial performance and its separate cash flows for the year then ended in

accordance with International Financial Reporting Standards as adopted by the European Union (“IFRS as Adopted by EU”)

and National Bank of Romania Order no, 27/2010 for the approval of accounting regulations in accordance with IFRS as

Adopted by EU applicable to credit institutions, with subsequent amendments (“Order 27/2010”).

• the accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial position

of the Group as at 31 December 2025, its consolidated financial performance and its consolidated cash flows for the year

then ended in accordance with IFRS as Adopted by EU and Order 27/2010.

Basis for Opinion

4. we conducted our audit in accordance with Internationa’ Standards on Auditing (ISAs), Regulation (EU) No. 537/2014 of the

European Parliament and the Council (herein after referred to as “Regulation”) and Law 162/2017 on the statutory audit oI annual

financial statements and annual consolidated financial statements and on amending other pronouncements (herein after referred to

as “Law 162/2017”). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of

the Financial Statements section of our report. we are independent of the Group in accordance wtn the International Ethics

Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including International Independence

Standards) (IESBA Code), in accordance with ethical requirements relevant for the audit of the financial statements in Romania

including the Regulation and the Law 162/2017, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the IESBA Code, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Oniidr,w,efe,,ia 0 or ‘roe c iZeo:i’.e tor,ci’e ton,,-’a is,, Uiriied i ortL’l. is giaba rerwo,, ci member “rrn,, aid ii’,, ,e a red er,i a es coieci,.e y, ti, O,’,o,Oe o’gai’’zatbn’ I. 3tTl. laisa
ret,,,,, io as ‘Ow ‘lie oiobaiI aid ‘art cii, “ember fl,r.sasd “lance ‘nra,, are irga’ y sera’are and E’depeo,eni ,e-:ons, we ch cannon crtgaie a, tire eachothe ‘i’ rospert a’ ihi’d part ns.

0rLa,aea,nor’t,,’er,beriwrnard ‘,aneeeniry’,i’atleo,,iyforiisowsacina’do,n,ss,o,s a,dn,oitho,eofeaci’ci’,ee DTjLdoesnaiceonld,,ereeesiosie,is

Please,,, &,oc>”ecc—’kc’.itoea,,n,e,e

1
9F 66l097CC054E56602C5EDEB12584E8



Deloitte

Key Audit Matters

5. Key audit matters are those matters that, in our professional udgment, were of most significance in our audit of the financial

statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,

and in forming our opinion thereon, and we do not provide a separate opinion on these matter&

Nature of the area of focus How our audk addressed the key audit matter

Collective impairment of loans and advances to customers
and finance lease receivables

According to FRS 9, the Group accounts for credit losses Based on our risk assessment and industry knowledge, with the

on loans and advances to customers, respectively for support of our rredit risk experts, we have examined the impairment

finance lease receivables based on expected credit losses charges for loans and ease receivables and evaluated the methodology

(Ed): for a per:od up to 12 months for credit exposures for i applied as well as the key assumptions made by the management

which the credit risk did not increase significantly since according to the description of the key audit matter.

origination, and throughout the credit, respectively Our procedures included, among the others, the foliowing elements:
financial lease receivables lifetime for exposures with
significant increase in credit risk, as detailed in significant 1) Evaluating of key controls:

increase in credit risk and measurement of the expected We have evaluated the adequacy of the key processes and related key
credit loss allowance policy from Note 4(b) to the financial controls applied by management to ensure accuracy of impairment
statements, calculation, including:

As at 31 December 2025, the Group registered an • key controls identified to ensure quality assurance of the
impairment allowance in amount of RON 6,407,047 methodological aspects used in the development of professional
thousand for Loans and advances to customers in gross judgments and the ECL models:
amount of RON 1,853,O54 thousand and RON 221,295
thousand for Finance lease recevables in gross amount of

key controls related to timely identification of impairment triggers

and significant increase in credit risk;
RON 6,491,194 thousand.

key controls to assess the debtors’ financial performance and
The Group exercises significant professional )udgement

• estimate future cash flows.
using complex models, extensive data and subjective
assumptions over both when and how much to record as For the relevant key controls identified in addressing the risks, we have

impairment for loans, respectively from finance lease evaluated the design and operating effectiveness of such controls,

receivables. 2) Evaluating the implementation of the ECL computation methodology

Because loans and advances granted to customers, into the IT system, including:

respectively finance lease receivables form a major portion
• evaluating the general IT controls related to data sources and

of the Group’s assets, and due to the significance of the computations of CCL;
management professional judgments applied in classifying
loans and advances granted to customers, respectively • evaluating on a sample basis of the cred’t/leating receivables

finance lease receivables into various stages stipulated in quality and stage allocation;

IFRS 9 and determining the related impairment level, this • evaluating on a sample basis the ECL computations
audit area is considered a key audit matter 3) Obtaining and analysing the information to support the key
Key areas of professional judgment included: assumptions used in:

• utilization of historical data for determining risk • developntent of the models for the key risk parameters

parameters; computation (12’month probability of default, lifetime probability

• the interpretation of the requirements to determine of default and loss given default), including procedures on the

impairment under application of IFRS 9, which is source data quality;

reflected in the expected credit loss model; • development of the expected credit loss models;

• assumptions used in the expected credit loss models to • development and adequacy of the stage allocation and the criteria

assess the credit risk related to the exposu’e and the used to determine the significant increase in credit risk;

expected future cash flows of the customers; development of models to reflect the potential impact of future
• the identification of exposures with a high level of economic conditions in tne CCL computation;

significant deterioration in credit qu&ity and the assessment of the adequacy of the anaysis and adjustments made
industries affected by the restrictions imposed as a

by the management, on all the aspects pertaining to the estimation
result of current economic environment; of expected credit losses, including prospective information on

• potential impact on the assumptions used, increases in customers loans and leasing portfolio.
credit risk and impairments, and future cash flows as a

We have assessed whether the material information on CCL presented
result of the current social and economic conditions;

in the financial statements and related notes to the financial

• assessment of the forward-looking information, statements is adequate, in accordance with the applicable IFRS
requirements.
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Nature of the area of focus How our audit addressed the key audit matter

Interest Income Recognition

Refer to Note B of the financial statements. We have evaluated the design and operating effectiveness of the key

internal controls and focused on:
For the year ended 31 December 2025 the Group interest
income represents RON 7995,136 thousand, the main • data input on interest and directly attributable fees for loans and

source being loans and advances to customers, advances to customers, respectively finance lease receivables;

respectively RON 614,976 thousand from finance lease • management oversight and control on interest income results,
receivables. These are the main contributors to the including budget monitoring;
operating income of the Group affecting the Group’s
profitabiliry • IT controls relating to access rights and change management of

relevant automated controls, with the assistance of our IT
Interest income from loans and advances to customers is specialists.
accrued over the expected life of the financial instrument
using the effective interest rate, wh.le the interest income We performed also the fol’owing procedures with regard to interest

from finance lease receivables is recognized based on a income recognition:

pattern reflecting a constant periodic rate of return on the • we evaluated the accounting treatment in respect of fees charged
net investment in the lease, to clients to determine whether the methodology complies with

Fees that are directly attributable to the financial the requirement of the re’evant accounting standard. We have

Instrument are part of the effective interest rate and focused our testing on challenging the correct classification of fees

accrued over the expected life of such an instrument and that are identified as directly attributable to the financial

are presented as interest income, instrument and are part of the effective interest rate;

Revenue recognition specifics, a high volume of • for a sample of loan and leasing contracts, we assessed the

individually small transactions which depends on data completeness and accuracy of data used for the calculation of

quality of interest and fee inputs and on IT system for their interest incomes;

recording, resulted in this matter being identified as a key • we evaluated the mathematical formula used for accruing the
audit matter, relevant interest income over expected life of the loan, respectively

of a finance lease contract;

• we have assessed the interest income by building our own
expectation on the revenue and compared with the actual results.

We have assessed the presentation in financial statements of the

interest income in accordance with the applicable IFRS requirements.

Other Information — Administrators’ Report

6. The administrators are responsible for the preparation and presentation of the other information, The other information comprises

the Board of Directors report (“Administrator’s report”) which includes the Sustainability Statement and also the Remuneration

Report, but does not include the financial statements and our auditor’s report thereon,

Our opinion on the financial scatements does not cover the other information and we do not express any form of assurance

conclusion thereon,

In connection with our audit of the financial statements for the year ended 31 December 202S, our responsibility is to read the other

information and, in doing so, consider v,hether the other information is materially inconsistent with the fnancial statements or our

knowledge obtained in the audit or otherwise appears to be mater;aliy misstated,

Other reporting responsibilities with respect to other information — Administrators’ report

With respect to the Administrators’ report, we read and report if this has been prepared, in all material respects, in accordance with

the provisions of National Bank of Romania Order no 27/201D, articles 32’34.

On the sole basis of the procedures performed within the audit of the financial statements, in our opinion:

a) The information included in the Administrators’ report and the Remuneration report for the financial year for which the

financial statements have been prepared are consistent, in all material respects, with these financial statements;

b) The Administrators’ report has been prepared, in all material respects, in accordance with the provisions of National Bank of

Romania Order no. 27/2010, articles 32’34.

Moreover, based on our knowledge and understanding concerning the Group and its environment gained during the audit on the

financial statements prepared as at 31 December 2025, we are required to report if we have identified a material misstatement of

this Administrators’ report. We have nothing to report in this regard.

3
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Other reporting responsibilities with respect to other information — Remuneration report

With respect to the Remuneration report, we read it to determine if it presents, in all material respects, the information required by

article 10], paragraphs (1) and (2) of Law 24/2017 regarding the issuers of financial instruments and market operations, republished.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

7. Management is responsible for the preparation and fair presentation of the financial statements in accordance with Order 27/2010

and for such internal control as management determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error.

8. In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

g, Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whetner due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material

misstatement when it exists. Misstatements can anse from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

11. As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the

audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and

pe”form audit procedures responsive to those risks, and obtain audit evidence that is sufficent and appropriate to provide a
bass for our opinion. Tne risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal controL

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the

Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that achieves 5air presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the

Group to express an opinion on the consolidated financial statements, We are responsible for the direction, supervision and

performance of the Group audit. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance regarding, among other matters, the planned scope and timing ofthe audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear

on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.
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14. From the mailers communicated with those charged with governance, we determine those matters that were of most significance in

the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our

auditors report unless law or regulation precludes public disclosure about the matter or when! in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Requirements for audits of public interest entities

15. We have been appointed by the General Meeting of Shareholders dated 26 April 2023 to audit the financial statements of

Banca Transilvania 5k for the financial year ended 31 December 2025. The uninterrupted total duration of our commitment is three

years, covering the financial years ended 31 December 2023 until 31 December 2025.

We confirm that:

• Our audit opinion is consistent with the additional report submitted to the Audit Committee of the Bank that we issued the same

date we issued this report. Also, in conducting our audit, we have retained our independence from the Group.

• No non-audit services referred to in Article 5(1) of EU Regulation No, 537/2014 were provided.

Report on Other Legal and Regulatory Requiremtilts — Report on the Information Regarding In come Tax

16. For the financial year preceding the financial year for which the financial statements were prepared, the Bank was not required

under National Bank of Romania Order no. 27/2010 with subsequent amendments, to prepare and publish a report on income tax

information.

The engagement partner on the audit resulting in this independent auditor’s report is Irma Dobre.

Report on compliance with the Law 162/2017 on the statutory audit of annual financial statements and annual consolidated financial

statements and on amending other pronouncements (“Law 162/2017”.), and Commission Delegated Regulation (Eu) 2018/815 on the

European Single Electronic Format Regulatory Technical Standard (“ESEF”)

17. We have undertaken a reasonable assurance engagement on the compliance with Law 162/2017 and Commission Delegated

Regulation (EU) 2018/815 applicable to the financial statements included in the annual financial report of Banca Transilvania S.A

(“the Bank”) and its subsidiaries (“the Group”) as presented in the digital files which contain the unique LEI code
S49300RG3H390KEL8896 (“Digital Files”).

(I) Responsibilities of monagemenf and those charged with governoncefor the Digital Files prepared in compliance wifh fhe ESEF

Management of the Bank and of the Group is responsible for preparing Digital Files that comply with the ESEF. This responsibility

includes:

• the design, implementat;on and maintenance of internal control relevant to the application of the ESEF;

• the selection and application of appropriate iXBRL mark-ups;

• ensuring consistency between the Digital Files and the financial statements to be submitted in accordance with Order

2 7/2010.

Those charged with governance are responsible for overseeing the preparation of digital files that comply with the ESEF.

(II) Auditor’s Responsibilities for Audit of the Digital Files

Our responsibility is to express a conclusion on whether the financial statements included in the annual financial report complies in

all material respects with the requirements of ESEF based on the evidence we have obtained. We conducted our reasonable

assurance engagement in accordance with International Standard an Assurance Engagements 3000 (Revised), Assurance

Engagements Other than Audits or Reviews of Historical Financial Information (ISAE 3000) issued by the International Auditing and

Assurance Standards Board.

Our firm applies International Standard on Quality Management 1 (“ISQMl”l, and accordingly maintains a comprehensive system of

quality control including documented policies and procedures regarding compliance with ethica requirements, professional

standards and applicable legal and regulatory requirements.
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A reasonable assurance engagement in accordance with ISAE 3000 involves performing procedures to obtain evidence about

compharce with ESEF. The nature, tinting and extend of procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material departures from the requirements Sec out in ESEF, whether due to fraud or error. A reasonable

assurance engagement includes;

• obtaining an understanding of Bank’s and Groups process for preparation of the digital files in accordance with ESEF,

including relevant internal controls;

• reconciling the digital files including the marked-up data with the audited financial statements of the Bank and Group to be

submitted in accordance with Order 27/2010;

• evaluating if all financial statements contained in the annual report have been prepared in a valid XHTML format

• evaluating if the iXBRL mark-ups, including the voluntary mark-ups, comply with ESEF requirements,

We believe that the evidence we have obtained is sufficient and appropriale to provide a basis for our conclusion,

Conclusion

In our opinion, the financial statements for the year ended 31 December 2D25 included in the annual financial report in the Digital Files

comply in all materials respects with the requirements of ESEF.

In this section, we do not express an audit opinion, review conclusion or any other assurance conclusion on the financial statements. Our

audit opinion relating to the financial statements of the Bank and Group for the year ended 31 December 2025 is set out in the Report on

the audit of financial statements section above.

Irma Dobre, Audit Partner

For signature, please refer to the original Ramanion
version.

Registered in the Electronic Public Register of Financial
Auditors and Audit Firms under no. AF 3344

On behalf of;

DELOIIrE AUDIT SRL

Registered in the Electronic Public Register of Financial
Auditors and Audit Firms under nu FA 25

The Mark Building, 84-92 and 100-102 Calea Grivitei, 9° Floor, Distrct 1

Bucharest, Romania
27 March 2026
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