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Press release
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BT’s financial results as at December 2013

Banca Transilvania, gross profit 30% higher as compared to
31.12.2012
● 2013: +30% gross profit, +9% loans, +11% deposits
● September – December 2013, the best quarter for lending in the last years
● Cost/income ratio at 48.7% end of 2013
● Major objective 2014: the year of the bank’s income growth

In 2013, Banca Transilvania registered a gross profit of RON 443.1 million, which is 30%
higher as compared to the same period in 2012, and a net profit of RON 374.9 million. As
at 31.12.2013, the bank’s assets amounted to RON 32,066 million. BT’s outstanding loans
went up by 9% in 2013, and total deposits from customers grew by 11%, as compared to
the end of 2012, whereas both growth figures exceed the budgeted level.
Horia Ciorcilă, Banca Transilvania’s Chairman of the Board, declares: “We are very
pleased with our results, particularly because we continued to be active lenders to the
Romanian economy and reached all targeted objectives. 2013 was a very good year for
Banca Transilvania, with September-December being one of the best quarters for BT in
terms of lending. I am highly confident in BT’s team and in the bank’s outlook both for
the current year and for the years to come”.
More than 25,000 new loans (eq. RON 3,179 million) were granted in the last quarter of
2013 to companies and individuals.
Ömer Tetik, Banca Transilvania’s CEO states: “The bank’s major objective for 2014
resides in increasing the bank’s revenues and boosting efficiency. We focus on responsible
growth, sales, keeping the ascending trend of our client portfolio, increasing operations
volume, and in developing the synergies both between companies and individuals, and
between the bank and its subsidiaries”.
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BT’s FINANCIAL RESULTS 2013 - details:
BT’s ongoing contribution to economy financing in 2013 fuelled the increase in Banca
Transilvania’s operating income. This is 12% higher, i.e. RON 1,659 million in 2013, versus
the same period last year, when the operating income amounted to RON 1,484 million.
The net interest margin in 2013 was 3.92%. Banca Transilvania’s positive result in 2013
was also due to the efficiency increase and cost-control efforts, which led to an
improvement of the cost/income ratio by more than 3 basis points, reaching 48.7% in
2013.
BT’s outstanding loans as at 31.12.2013 were RON 19,160 million, and deposits from
customers reached RON 25,804 million – the loan-deposit ratio being 74.25%.
The bank’s active client base – individuals and companies – was also on the increase, from
1.67 million clients as at 31.12.2012 to almost 1.76 million as at 31.12.2013. Banca
Transilvania focused mainly on Retail and SME clients, as well as on specialized segments,
i.e. the agriculture and healthcare sectors. In line with the active client base, the number
of operations through BT accounts grew by more than 8% versus the same period in 2012.
Banca Transilvania’s lending policy last year, as in all previous years, was prudent and
attentive to risk dispersion. End of 2013, non-performing loans PAR>90, represent 12.57%
of the total loan portfolio of Banca Transilvania, below the average of the Romanian
banking system. Non-performing loans are covered by related provisions and mortgage
collateral at a level of 122.4%, featuring a relatively stable level in the last two years.
Net provision expenses for assets and loan commitments were 9% higher compared to last
year, amounting to RON 407 million, but still within the budget for 2013. Banca
Transilvania continued to apply the same prudential provisioning policy over the past
year, strategy which aims at consolidating the bank’s financial stability. The total balance
of provisions is of RON 2,493 million as at 31 December 2013, compared to RON 2,111
million at the end of 2012.
Banca Transilvania ended the year 2013 with a portfolio of 2.1 million cards, generating
transactions 13% higher than last year. Our market share in terms of transactions volume
2

Sediul Central
Str. G. Bariţiu nr. 8
Cluj-Napoca 400027, România
Tel.: +(4) 0264.407.150
Fax: +(4) 0264.407.179
www.bancatransilvania.ro

exceeded 17%. Q4 2013 was a record for Banca Transilvania on the retail segment, the
value of new retail loans amounting to RON 425 million.
As concerns company clients, the bank granted about 6.000 new loans in Q4, with an
average exposure per client of RON 464 thousand. The year 2013 marked the beginning of
the collaboration with several local corporates, a trend that we intend to maintain also in
2014.
In 2013, Banca Transilvania issued convertible subordinated bonds in amount of EUR 30
million and signed two subordinated loan facilities in total amount of EUR 40 million.
Additionally, BT initiated a micro-credit guarantee facility with the European Investment
Fund.
The bank’s CAR is 13.78%, considering the aggregated profit for the year.
Marketing Department

3

Sediul Central
Str. G. Bariţiu nr. 8
Cluj-Napoca 400027, România
Tel.: +(4) 0264.407.150
Fax: +(4) 0264.407.179
www.bancatransilvania.ro

Annex

FINANCIAL RESULTS, 31.12.2013
BALANCE SHEET
RON thd.
Cash and cash equivalents
Deposits with banks
Securities
Financial assets at fair value through profit or
loss and derivatives
Loans and advances to customers - net
- Loans and advances to customers - gross
- Loan provisions
Investment securities, available for sale
Intangible assets
Tangible assets
Equity investments
Other assets
Total assets

31-Dec -13

31-Dec-12

∆ 31.12.2013
vs. 31.12.2012

4,102,253
1,666,177
92,335

5,576,290
1,304,788
78,326

-26.4%
27.7%
17.9%

11,122

39,179

-71.6%

16,667,200

15,457,481

19,160,259
(2,493,059)
8,936,455
82,908
289,046
73,956
144,581
32,066,033

17,568,485
(2,111,004)
6,529,701
80,090
290,006
74,053
142,130
29,572,044

7.8%
9.1%
18.1%
36.9%
3.5%
-0.3%
-0.1%
1.7%
8.4%

418,959
25,803,860

45,953
23,232,922

811.7%
11.1%

Deposits from banks
Deposits from customers
Loans from banks and other financial
institutions
Subordinated liabilities
Deferred tax liabilities
Other liabilities
Total liabilities

2,067,261

2,969,302

-30.4%

337,913
59,985
295,473
28,983,451

288,810
28,228
311,892
26,877,107

17.0%
112.5%
-5.3%
7.8%

Shareholders’ equity
Share capital
Revaluation reserves
Treasury shares
Retained earnings
Other reserves
Total shareholders’equity
Total liabilities and shareholders’equity

2,292,937
28,997
-750
430,061
331,337
3,082,582
32,066,033

1,989,543
38,125
-7,752
376,144
298,877
2,694,937
29,572,044

15.2%
-23.9%
-90.3%
14.3%
10.9%
14.4%
8.4%
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PROFITAND LOS ACCOUNT
RON thd,
Interest income
Interest expenses
Net interest income

31- Dec-13

31-Dec -12

∆ Dec 13
vs, Dec 12

2,093,734
(899,739)
1,193,995

2,012,405
(1,074,536)
937,869

4.0%
-16.3%
27.3%

Fee and commission income
Fee and commission expenses
Net fee and commission income

435,123
(73,410)
361,713

487,716
(63,016)
424,700

-10.8%
16.5%
-14.8%

Net trading income
Contribution, Deposits Guarantee Fund
Other operating income

128,833
(64,398)
39,172

131,164
(54,045)
44,340

-1.8%
19.2%
-11.7%

1,659,315

1,484,028

11.8%

(441,311)
(56,780)
(310,701)

(415,916)
(46,422)
(306,297)

6.1%
22.3%
1.4%

(808,792)

(768,635)

5.2%

(407,384)

(374,634)

8.7%

Profit before income tax
Income tax expense

443,139
(68,221)

340,759
(20,327)

30.0%
235.6%

Net profit

374,918

320,432

17.0%

Operating income
Personnel expenses
Depreciation and amortization
Other operating expenses
Operating expenses
Net impairment losses on assets and credit
commitments
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