


The information contained in the present document hasnot been independently

verified and no representation or warranty expressedor implied is made as to,

and no reliance should be placed on the fairness, accuracy,completeness or

correctnessof this information or opinions contained herein.

BancaTransilvaniacautions readersthat no forward-looking statement that may

be contained in the present document is a guaranteeof future performanceand

that actual results could differ materially from those contained in the forward-

looking statements. Forward-looking statements speakonly as of the date they

are made,and BancaTransilvania undertakes no obligation to update publicly

any of them in light of new information or future events. None of Banca

Transilvania or any of its affiliates, advisors or representatives shall have any

liability for any loss howsoever arising from any use of this document or its

content or otherwise arising in connection with this document.

The present document does not constitute a public offer under any applicable

legislation or an offer to sell or solicitation of any offer to buy any securities or

financial instruments or any advice or recommendation with respect to such

securitiesor other financial instruments.





The post-pandemiceconomicrecoverycontinued in 1Q 2022, but the

risk perception intensified, in the context of the regional geo-

political tensions

Å According to the provisional data (2) of the National Institute of Statistics

(NIS) the Romanian economy rose by 5.9% YoY in 2021, as the fixed

investments and the household consumption climbed by 2.3% YoY and

8.0%YoY,respectively.

Å At the same time, the post-pandemic economic recoverycontinued in 1Q

2022, as reflected by the increase of the foreign direct investments,

industrial production and retail salesby YoYpacesof 9.7%,0.5% and 5.6%,

respectivelyduring JanuaryɝFebruary2022.

Å On the other hand, the risk perception significantly increased after the

outbreak of the crisis in Ukraine,as reflected by the dynamicsof the 5YR

CDS.

Å According to our core macroeconomicscenario, the Romanian economy

may increaseby 3.5%YoYin 2022,4.4% in 2023 and 4.7%YoYin 2024.
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Source: BT using the data of the National Bank of Romania
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The inflationary pressuresconsolidated on the upward trend in 1Q

2022, towards the highest level of the past decades,an evolution

that determined the central bank to continue the post-pandemic

monetarycycle

Å In HICPterms the YoY pace of the consumer prices accelerated from

7.9% in Februaryto 9.6% in March, the highest level since June2005,

given the overlapping supply-side shocks.

Å In Romanianstandards the consumerprices climbed by 10.15% YoYin

March,the maximum of the past 18 years.

Å In this context, the National Bankof Romania(NBR)continued the post-

pandemicmonetarycycle,by hiking the policy rate from 2.50% to 3.00%

at the third policy meeting of 2022.

Å The consolidation of the public finance continued during Januaryɝ

February 2022 (the budget deficit/GDP ratio down to 0.72%), an

evolution also supported by the improvement of the EU funds

absorption rate.
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The financing costs continued to increasein 1Q 2022, towards the

highest levels of the past years, an evolution determined by the

intensifying inflation and the geo-political tensions

Å On the money market the monthly averageinterest rates on 3 months

increasedin Marchtowards the highest level since2013.

Å At the same time, the yield on 10YR Bonds (a benchmark for the

financing costs in the economy) rose towards the highest level since

2012.

Å In this context, NBR resumed the buying of bonds on the secondary

market in March (a volume of RON367.3mn).

Å On the other hand,the RONpresenteda better performancecompared

to PLN and HUF against the EURsince the outbreak of the crisis in

Ukraine.

Å BETIndex declined by 2.7% ytd in March,a better evolution compared

to S&P 500 and EuroStoxx600.
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Å The non-government loans rose for the 21st month in a row in February,

by 1.3% MoM to RON330.8bn (a record level) (the yoy pace accelerated

to 15.8%, the best dynamicssince2009).

Å There can be noticed the increase of the RON-denominated loans by

1.7% MoM and by 20.1%YoYto RON239.8bn.

Å At the same time, the FX-denominated loans rose by 0.3% MoM and by

5.9%YoYto RON91bn in February.

Å In the alternative approach,the corporate loans climbed by 3.4% ytd to

RON165.3bn during January-February,due to the continuity of the post-

pandemic economic recovery and to the low level of the real financing

costs.

Å The household loans inched up by 0.7% ytd to RON165.5bn in February,

given the reopening of the economy and the low level of the real

financing costs.

Å NPLratio declined to 3.37% in February.

The non-government loans maintained on the upward trend during

1Q 2022, an evolution supported by the low level of the real

financing costs
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Å The non-government deposits climbed by 0.5% MoM and by 12.6% YoY

to RON481.3bn in February.

Å There can be noticed the increase of the FX-denominated deposits by

1.7% MoM and by 16.6% YoY to RON 174.5bn, an evolution also

influenced by the upward trend for EUR/RON.

Å The RON-denominated deposits contracted by 0.2% MoM, but rose by

10.4%YoYto RON306.8bn.

Å In the alternative approach,the household deposits inched up by 0.9%

ytd to RON286.3bn,given the high level of the savingsrate.

Å On the other hand, the corporate deposits adjusted by 0.2% ytd to RON

195bn in February,due to the overlapping supply-side shocksand to the

low level of the real interest rates.

Å The loans-to-deposits ratio climbed from 68.2% in Januaryto 68.7% in

February.
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The non-government deposits continued to increase in 1Q 2022,

but there can be noticed the deceleration of the YoY pace, an

evolution also influenced by the intensifying inflationary pressures
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52.1%

68.7%

Total Households Corporate

Source: National Bank of Romania 

DEPOSITS

Deposits (YoY)

Loans-to-deposits ratio

Source: National Bank of Romania 

Total RON FX





BT reinforced its engagement in the renewed government relief

programs, IMM Invest & AGROIMM Invest, along with M1 Micro

grants

Å RON ~450mn worth disbursements were made via IMM Invest

2022 for nearly 850 loans;

Å AGROIMM Invest performance is translated into RON ~170mn

worth loans granted for over 200 clients;

Å BTɠsguarantee cap for IMM Invest & AGROIMM Invest is set to

RON789mn and RON765mn,respectively,for the current year;

Å The financial support from non-reimbursable external funds via

government grants was limited to M1 grants and amounted to

RON~138mn in Q1 2022;

Å Four new programsare to be launched in the current year (IMM

PROD,RURALINVEST,GARANTCONSTRUCT,INNOVATION)

BT stands by the Ukrainian people with financial solutions,

communicationin Ukrainian,job offers and donations
10

61%

33,555Registered companies

20,430

74%

26%

7,294

IMM Invest
2022

IMM Invest

Registered 
Companies

RON 613 mil

3,052

1,149

-42% chose BT

Registered with BT

Agro 
IMM Invest

IMM INVEST2022

Companies with 
approved loans

Governmentgrants 2nd edition
Only M1 Micro grants
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Online appointment option now
available for all BT units, aimed to
improve and customize customer
interaction;

New functionalities in BT Pay,
Overdraft 100% online (up to RON
25k)

Internet banking and Mobile banking
users continued to increase,
exceeding 1.9mn, up by 49%, and
generated a volume of transactions
47% higher, compared to the same
period of the previousyear.

Online lending platform for
entrepreneurs launched in Decɠ21
extended his functionalities and now
can be used also for APIA funding
applications; over 120 clients
successfully logged into the platform
in Q1 2022;

Fileshare ɝ an online document
upload solution for clients receiving
over 72k files in Q1 2022 (+10% vs Q1
2021);

Nelimitat package, which counts over
300k clients and can be set up and
managed 100% online starting from
Decɠ21, registered over 170 client
enrolments in the online platform;

BTPOSapp, a solution that turns the
merchant's Android device into a POS
has been launched for corporate
clients.

CHATBOTSIN BT

available on Whatsappfor business related 

queries, personal data updates and BT Mic 

loan applications support

>12k unique users(+187% vs. 31.03.2021)

+113% messages received and +105% messages 

send (Q1 2022 vs. 2021)

Raul de la BT

Livia de la BT

>41k unique users(+19% vs. 31.03.2021)

available on Facebook Messenger and Skype for 

products related queries for retail clients

David

internal chatbot for employee activity support in 

business related queries

2.5k unique users(+110% vs 31.03.2021)

+525% messages send(Q1 2022 vs. 2021)

Alternative ways to manage client relashionships and
Raise higher the bar of customer experience

RETAIL COMPANIES

In Q1 2022 BT made a significant
step forward towards incorporating
more technology into its products by
creating ɢCodeCraftersɣ,an IT
company aimed to increase its
capacity to develop advanced IT
solutions.





INDIVIDUAL CONSOLIDATED
Profitability 3M 2022 3M 2021 Ŷ 3M 2022 3M 2021 Ŷ

Net interest income, RONmn 810.3 665.9 21.7% 969.4 750.0 29.3%
Net fee and commission income, RONmn 218.9 181.3 20.7% 259.0 213.3 21.5%
Operating expenses, RONmn (587.2) (494.8) 18.7% (689.1) (553.5) 24.5%
Pre-provision operating profit, RONmn 464.6 528.7 -12.1% 607.1 606.4 0.1%
Net profit, RONmn 307.5 581.3 -47.1% 400.3 656.3 -39.0%
EPS, RON 0.0542 0.0920 -41.0%
Cost of risk, net 0.69% -1.28% 2.0 pp 1.07% -1.30% 2.4pp
NIM 2.83% 2.47% 0.4 pp 3.10% 3.07% 0.0 pp

ROE 14.67% 25.69% -11.0 pp 16.65% 14.67% 2.0 pp
Cost-to-income ratio 50.64% 45.61% 5.0 pp 48.99% 45.23% 3.8pp

BS highlights Mar/22 Dec/21 Ŷ Mar/22 Dec/21 Ŷ

Gross loans, RONmn 58,431.7 55,852.8 4.6% 62,743.4 60,053.5 4.5%

Deposits from customers, RONmn 102,643.8 102,698.1 -0.1% 107,421.3 108,021.6 -0.6%

Gross loans-to-deposits ratio 56.93% 54.39% 2.5 pp 58.41% 55.59% 2.8pp

PAR 90 1.75% 1.77% 0.0 pp

Capital Mar/22 Dec/21 Ŷ Mar/22 Dec/21 Ŷ

Total equity, RONmn 8,530.3 9,353.1 -8.8% 9,836.9 10,564.1 -6.9%
Tier 1 capital ratio (profit included) 18.19% 22.99% -20.9% 18.23% 20.66% -11.7%
Total capital ratio (profit included) 21.23% 26.15% -18.8% 21.06% 23.57% -10.6%

13

* Computedby assumingthe annualcontributionto DepositsGuaranteeFund and Resolution
Fundto be evenlyallocatedover 12 months. Otherwise,the valueswould be 55.82% for 3M
2022and 48.35%for 3M 2021(individual),respectively53.17%for 3M 2022and 47.72%for 3M
2021(consolidated)
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*SMEs identified according to internal classification rules
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LOANSTOHOUSEHOLDS

LOANSTOCOMPANIES

other
0.01

ŷ2%

ŷ9%Mar/22
Dec/21

RON 23bn
Mar/22

RON 25.1bn

Mar/22 Dec/21
RON 26.9bn

Mar/22
RON 27.4bn
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Stable NPL (PAR90) ratio, below 2% (1.75%)

Å BancaTransilvaniacontinues to display a sound loan portfolio :

NPLratio on a downward trend;

Å NPLcoverage,including collaterals, stable in the first quarter

of 2022 (125%),while NPLcoveragewith provisions continued

the upwardstrend;

Å NPL level is below the average NPL level in the banking

sector;

NPL Banking sector NPL BT

NPL coverage with mortgage collaterals

NPL coverage with provisions

*As of Febɠ22 for the banking sector 

March 2022*2018

4,96%

6,41%

2017

2,79%3,05% 3,09%

4,09%

2019

3,35%
3,83%

2,00%

2020

1,77%

2021

3,37%

1,75%

16

NPLCOVERAGERATIO

83% 84% 85%

133%
128% 125% 125%

47% 44% 41% 40%

2017 2018 2019 2021 YTD 2022

78% 76% 80%

127% 128%

49% 57%

2020
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Mar/22

*IMM-uri identificate în baza regulilor de clasificare internă

Mar/22
Dec/21

RON 68.4bn
Mar/22

RON 68.1bn

Dec/21
RON 34.3bn

Mar/22
RON 34.6bn

Ź0.5%

ŷ0.9%

DEPOSITSFROMCOMPANIES

DEPOSITSFROMHOUSEHOLDS
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Retail loan portfolio reached RON 27.4bn at the end of 
Q1 2022

Å ~3.3mn active clients and over 58,000 retail loans disbursed in

the first quarter of 2022,worth RON1.96bn;

Å Well positioned in the online paymentsarea,with a portfolio of

4.8mn cards,of which 570,000 credit cards. Card transactions

were up by 37% comparedwith the prior period;

Å Strong terminals presence,with a network of 1,790 ATMs,and

over 86,500 POS installed. ATM fleet included 547

multifunctional, self-banking machinesand over 500 BTExpress

terminals that are used for various operations,including utility

payments;

Å No. of digitalized retail clients surpassedthe 2.5mn milestone

(+8.4%vs EOY2021) and represent77% of retail active clients;

Å BT Pay continues to play a key roll in accommodating 100%

online productsand servicesfor over 2mn clients.

2017 2018 2019 2020 2021 YTD 2022

* Loans transferred from Bancpostinclude loans transferred                     

during 2018, before integration

Loans transferred from Bancpost*
Retail loans

16.7

18.3

24.0
26.9 27.4

2.9

21.2
23.0

RETAILLOANS,RONBN
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SME(internal definition) loan portfolio at RON 7.2bn

Å Over379,200 active clients,+1% increasevs EOY2021;

Å Loansworth ~RON1bn granted during Q1ɠ22, +78% vs the same

period of the previousyear;

Å Focuson three main pillars:

V IMM TO GO- a virtual branch concept which will include

all existing operational flows, from account opening to

payments and other non-credit operations. It is a remote

self-banking solution for companies;

V Loan Origination ɝonline lending platform with end-to-

end solutions, from loan origination to electronic

signature;

V BT GOɝbusiness transaction application that sustains

both banking operations (i.e. transfers/payments/currency

exchange) and non-banking functionalities (i.e. invoices

issuanceand management,proactive notification system).

* Informationpresentedincludesalsothe Microbusinesssegmentperformance

4.3

4.7

0.3

6.1
6.8 7.2

5.0
5.4

2017 2018 2019 2020 2021 YTD 2022

Loans transferred from Bancpost*

SME loans

*Loans transferred from Bancpostinclude loans transferred during 

2018, before integration

SMELOANS,RONBN
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Corporate loan portfolio consolidated to RON 17.9bn

Å Over11,400 active clients;

Å Lending activity in Q1ɠ22 rendered over 400 new loans,

amounting to RON3.4bn

Å Significant increase in new productions: 72% for MidCO

segmentand 171%for LargeCosegment;

Å BT continued to provide support to MidCo clients via

government programs IMM Invest and POIIMM. IMM Invest

financing represented25% of new production in Q1ɠ22;

Å LargeColoan portfolio consolidated 10% since the beginning of

the year, fairly balanced between existing clients and new

relationships

Å The sectorial approach focused on resilient sectors like

healthcare, industrial manufacturing, agribusiness, utilities,

FMCGand Public sector.

10.7 1.6

11

13.4
16.2 17.9

2017 2018 2019 2020 2021 YTD 2022

*Loans transferred from Bancpostinclude loans transferred                              

during 2018, before integration

Loans transferred from Bancpost*

Corporate loans

12.6 12.7

CORPORATELOANS,RONBN

*Information presented refers to Medium and Large Corporate business segment
performance


